SMT: Annual General Mandate 2015
On 17/4/2015, Sam Cuong Material Electtric and Telecom Corporation announced the Annual General Mandate 2015 as follows:

Article 1: Approve reports and business targets 2014, including:

1. Approve report of BOD, Executive Board, SB and financial statement 2014 audited by Nam Viet Auditing and Accounting-Finance Consulting Service Co., Ltd.

· Net revenue:



: VND 203,719,763,972

· Total profit before taxes


: VND 11,907,075,215

· Total profit after taxes


: VND 10,959,825,151

2. Approve method of profit distribution 2014

Undistributed profit 2014: VND 12,125,370,801

Profit distribution in 2014 as follows:

· Financial provision fund (5%)

: VND 547,991,000

· Reward, welfare fund 


: VND 2,673,000,000

· Development – investment fund (5%)
: VND 547,991,000

· Dividing dividends by share (12%)

: VND 4,801,917,600

· Reward for exceeding plan 30% according to Annual general Mandate: VND 587,948,000

Total profit distribution



: VND 9,158,847,600

Undistributed remained profit


: VND 2,966,523,201

3. Approve report of settling compensation and wage funds of BOD, SB, secretary of BOD
· Total wage fund 2014


: VND 17,985,950,456

· Total compensation 2014


: VND 1,441,382,788

4. Approve report of reviewing result of operation and investment in 2014 of SB.

Article 2: Approve plan in 2015

1. Operation plan 2015

	Target
	2015
	Compared to 2014

	Net revenue (billion dong)
	240
	117.81%

	Profit before taxes (billion dong)
	14.60
	122.58%

	Profit after taxes (billion dong)
	13.50
	123.17%

	Depreciation of fixed assets expenses (billion dong)
	4.00
	136.36%

	Par salary (VND/VND 1,000 profit before taxes) and total minimum salary fund 10 billion dong
	574
	100.00%

	Compensation of BOD, SB, secretary of BOD(VND/VND 1,000 profit before salary) and total minimum compensation fund 890 million dong
	46
	100.00%

	Rate of dividends payment (%)
	12%
	100.00%

	Reward for exceeding plan 30%
	
	


2. Investment plan 2015

	No.
	Investment project
	Unit
	Total investment in 2015
	Note

	1
	Investing NC shock machine
	USD
	90,000
	

	2
	telecommunications and electricity production equipments
	USD
	200,000
	

	3
	Factory in 2nd period
	Million dong
	8,000
	

	
	Total
	Million dong
USD
	8,000
290,000
	


AGM approve plan of buying land and building office in Ho Chi Minh City
Article 3: Approve selecting auditing company to audit financial statement 2015

AGM authorizes BOD to select 01 auditing unit in following companies:

· Vietnam Auditing and Accounting Consulting Company

· Nam Viet Auditing and Accounting Finance Consulting Service Co., Ltd.

· Financial Consulting and Auditing Co., Ltd. (IFC-ACA Group)

· Northern Auditing and Accounting Finance Consulting Service Co., Ltd.

· AASC Auditing Co., Ltd.

Article 4: Issuing share to pay 12% dividends 2014

Article 5: Modifying, Adding Charter Company

Article 6: This resolution is approved by 100% shareholders with voting right at the meeting

Article 7: BOD, Executive Board are responsible to implement this contents of this resolution.

Authorizing SB to enhance checking, supervising implementing this resolution

